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1. Discuss the definition of economics given by Robbinson. Critically discuss
Robbinson’s definition of Economics.
OR
What is price elasticity of demand ? Explain the factors affecting the price elasticity of
demand.

2. Explain the least cost combinations of factors with the help of Iso-quant curve and Iso-
cost curve.
OR
Give the meaning of average cost and marginal cost. Discuss the relationship between
marginal and average cost with the help of diagram.

3.  Explain the short run equilibrium of a firm with help of diagram under perfect
competition.
OR
What is price discrimination ? When is price discrimination possible and profitable ?

4.  Explain the marginal productivity theory of distribution with limitations.
OR
Critically explain the Ricardian theory of rent.

5. Write short notes : (any two)
(A) Kinked demand curve of oligopoly
(B) Keyne’s theory of interest.
(C) Innovation theory of profit.
(D) Basic problems of Economics
(E) Production Function.
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